CVN: Explanation for some issues related to audited separate financial statement of 2019

On 27 Mar 2020, Vinam Joint Stock Company explained some issues related to audited separate financial statement of 2019 as follows:

1. Explanation for the difference in audited separate financial statement of 2019 year on year

	No.
	Targets
	Year 2018 (VND)
	Year 2019 (VND)
	Rate of change (%)

	1
	Net revenue
	24,056,834,385
	8,900,000,000
	37%

	2
	Cost of goods sold
	23,566,685,328
	4,400,000,000
	19%

	3
	Financial expenses
	(3,290,670)
	1,430,000,000
	-

	4
	General and administrative expense
	(1,844,959,568)
	578,463,058
	-

	5
	Profit before tax
	3,042,926,054
	3,809,909,733
	125%

	6
	Profit after tax
	3,042,926,054
	3,513,985,083
	115%


Reason:

· Revenue decreased, but COGS to sales ratio of 2019 was much lower than in 2018 (2018: 98%; 2019: 49%)
· Therefore, profit after tax in audited separate financial statement of 2019 increased strongly year on year.

2. Explanation for the difference in figures in income statement before and after auditing 

Unit: VND

	No.
	Targets
	Figures before auditing (1)
	Figures after auditing (2)
	Difference (3) = (2) – (1)
	Reason

	1
	Financial revenue
	7,475,382
	1,307,475,382
	1,300,000,000
	Adjustment of appropriation of dividends from securities investments

	2
	Financial expenses
	1,557,049,713
	1,430,000,000
	- 127,049,713
	Adjustment of provision for devaluation of trading securities

	3
	Net operating profit
	2,371,962,611
	3,799,012,324
	1,427,049,713
	Due to adjustment of financial revenue and financial expenses

	4
	Profit before tax
	2,382,860,000
	3,809,909,733
	1,427,049,713
	

	5
	Profit after tax
	2,146,346,231
	3,513,985,083
	1,367,638,852
	


3. Audited separate financial statement of 2019 was uploaded to website of the Company at link www.vinamgroup.com.vn 

